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DECISION OF THE ORDINARY GENERAL MEETING OF ELECTROMAGNETICA SHAREHOLDERS 

OF JULY 3, 2023 

 

The Ordinary General Meeting of ELECTROMAGNETICA S.A. Shareholders, with headquarters in Calea 

Rahovei no. 266-268, sector 5, Bucharest, registered at the Trade Registry Office next to the Bucharest Court 

under no. J40/19/1991 and CUI 414118, convened for 03 July 2023 at 12:00 (first convocation), respectively 04 

July 2023 at 12:00 (second convocation), with reference date 09 June 2023, at the company's headquarters, 

through publication in the Official Gazette of Romania part IV, no. 2320/23.05.2023, no. 2446/31.05.2023 and 

no. 2514/08.06.2023, the daily "Bursa" from 23 May 2023, from 31 May 2023 and 08 June 2023, on the 

company's website at www.electromagnetica.ro and on the website of B.V.B. and communication to A.S.F. on 

May 19, 2023, May 30, 2023, June 7 and 8, 2023, legally incorporated, with a capital of 67,603,870 lei, a number 

of 676,038,704 shares, with 676,038,704 voting rights, in which they personally participated , by representative 

or by mail, shareholders representing 68.9828% of the company's share capital, respectively 466,350,321 shares, 

with a nominal value of 0.10 lei/share, of which 184,519,384 shares represented voting by mail, in the basis of 

the rights conferred by the law and the own Constitutive Act, 

DECIDES:  

Point 0A. (''Election of the secretary of the meeting of the Ordinary General Meeting of the company's 

Shareholders, who will verify the list of shareholders' presence, the votes cast on the points on the meeting's 

agenda, as well as the fulfillment of all the formalities required by law and the company's constitutive act for 

holding the meeting , respectively of Mr. Marcel Gheorghe, who will prepare the minutes of the meeting'') 

This agenda item was approved with 251,034,389 votes (53.84%), against 215,266,114 votes (46.16%). 

Canceled votes – 49,818. 

 

Point 0A1. (''Electing the secretaries of the meeting of the ordinary general meeting of the company's 

shareholders, who will verify the list of shareholders' presence, the votes cast on the items on the meeting's 

agenda, as well as the fulfillment of all the formalities required by law and the company's articles of 

incorporation for holding the meeting general meeting of shareholders, respectively Ms. Antoaneta Monica 

Stănilă and Mr. Cristian Preda, one of whom will prepare the minutes of the meeting of the general meeting of 

shareholders, respectively Antoaneta Monica Stănilă'') 

This item on the agenda was rejected with 250,673,183 votes (53.76%), for 215,583,444 votes 

(46.24%). Canceled votes – 49,818. 

 

Point 0B. (''Election of the person responsible for counting the votes cast by the shareholders on the 

items on the agenda of the Ordinary General Meeting of the Company's Shareholders, respectively Mr. Marcel 

Gheorghe.'') 

This agenda item was approved with 250,990,513 votes (53.83%), against 215,309,990 votes (46.17%). 

Canceled votes – 49,818 

 

Point 0B1. (''Election of the committee to count the votes cast by the shareholders on the items on the 

agenda of the ordinary general meeting of the Company's shareholders, respectively Mrs. Angela Pasăre, 

including the appointment of the members of the Board of Directors according to points 3B, 3C, 3E and 3F'') 

This agenda item was rejected with 250,702,847 votes (53.76%), for 215,597,656 votes (46.24%). 

Canceled votes – 49,818. 

 



Point 1. (''Presentation of the information regarding the termination of the mandates of administrator 

of Mr. Macova Octavian following his renunciation of the mandate and of Mr. Stoica Mihail following the legal 

termination of his mandate.'') 

This agenda item was approved with 466,300,503 votes (100%), against '0'' votes (0.00%). Canceled 

votes – 49,818. 

 

Point 2. (''Approval of the deletion from the records of the Trade Registry Office at the Bucharest Court 

of the administrators of the company Macovei Octavian and Stoica Mihail after relinquishing the administrator's 

mandate and, respectively, after the legal termination of the administrator's mandate.'') 

This agenda item was approved with 466,300,503 votes (100%), against '0'' votes (0.00%). Canceled 

votes – 49,818. 

 

Point 3A (''Approval of the revocation of all the administrators in office of the company, respectively of 

the administrators Busu Cristian, Gagea Cristina – Gabriela, Scheusan Eugen, Stancu Ioan, Stancu Traian, Zoescu 

Mihai and their deletion from the records of the trade register, after the approval of the amendments to the 

constitutive act of the company by the decision of the extraordinary general meeting of shareholders of 03/04 

July 2023.'') 

This point remained moot given the approval by the A.G.E.A. of July 3, 2023 of Item 7 on the agenda, 

namely the rejection of Item 3. 

 

Point 3B (''Approval of the election of five administrators as members of the board of directors of 

Electromagnetica S.A. for a mandate lasting 4 years from the date of their election, following the approval of 

the amendments to the company's articles of association by the decision of the extraordinary general meeting 

of shareholders from 03/04 July 2023.'') 

This point remained moot given the approval by the A.G.E.A. of July 3, 2023 of Item 7 on the agenda, 

respectively the rejection of Item 3 

 

Point 3C (''Approval of the election of an administrator as a member of the board of directors of 

Electromagnetica S.A. for a mandate that begins with the date of his election and ends on 18.10.2023, following 

the rejection of the amendments to the company's articles of incorporation by the decision of the extraordinary 

general meeting of shareholders from 03/04 July 2023.'') 

This point remained moot given the approval by the A.G.E.A. of July 3, 2023 of Item 7 on the agenda, 

respectively the rejection of Item 3 

 

Point 3D (''Approval of the revocation of all administrators in office of the company on October 18, 2023 

and their deletion from the records of the commercial register, following the approval by the extraordinary 

general meeting of shareholders of July 03/04, 2023 of the changes to the constitutive act which produce legal 

effects starting from October 18, 2023.'') 

This item on the agenda was approved with 464,324,773 votes (100%), against "0" votes (0.00%), For 

1,971,570 shares the position of "abstention" was expressed. 16,606 votes were cancelled 

 

Point 3E. (''Approval of the election by the cumulative vote method of five administrators, as members 

of the board of directors of Electromagnetica S.A., for a mandate lasting 4 years, a mandate starting on October 

18, 2023, following the approval of to the extraordinary general meeting of shareholders on 03/04 July 2023 of 

the changes to the constitutive act that produce legal effects starting from 18 October 2023.'') 

They were appointed, by the method of cumulative voting: 

 



Cioaca Sorin - Iulian, CNP ......................, Romanian citizen, domiciled in ................ ..., 
str. .................... no. ......, sector ......., born on ................ in ............. ........, son of ...............(father) 
and (mother), holder of CI series .... no. ........ /................... issued by .................... - mandate starting 
from October 18, 2023 and until October 18, 2027, gathering 417,760,970 votes 

Gagea Cristina – Gabriela, CNP ......................, Romanian citizen, domiciled in ................ ..., 
str. .................... no. ......, sector ......., born on ................ in ............. ....., daughter of ............... (father) 
and (mother), holder of CI series .... no. ........ /................... issued by .................... ........ - mandate 
starting from October 18, 2023 and until October 18, 2027, gathering 417,760,955 votes 

Trifu Mihai, CNP ......................, Romanian citizen, domiciled in .................. ., str. .................... 
no. ......, sector ......., born on ............. in ................ ..., son of ...............(father) and (mother), holder 
of CI series .... no. ........ /................... released by ............... - mandate starting from 18 October 2023 
and until October 18, 2027, gathering 417,760,915 votes 

Cucu Daniela – Adi, CNP ......................, Romanian citizen, domiciled in ................ ..., 
str. .................... no. ......, sector ......., born on ................ in ............. ..., daughter of ............... (father) 
and (mother), holder of CI series .... no. ........ /................. released by ................ - mandate starting 
from October 18 2023 and until October 18, 2027, gathering 361,763,387 votes 

Scheusan Eugen, CNP ......................, Romanian citizen, domiciled in .................. ., 
str. ................. no. ......, sector ......., born on ................ in ............. ....., son of ...............(father) and 
(mother), holder of CI series .... no. ........ /............... issued by ............. - mandate starting from 
October 18, 2023 and until 18 October 2027, gathering 357,053,502 votes 

 

Point 3F. (''Approval, following the legal termination on the date of the meeting of the mandate of the 

provisional administrator appointed by the Board of Directors on May 3, 2023, of the election of an administrator 

as a member of the board of directors of Electromagnetica S.A. for a mandate starting with the date of the 

meeting and until October 18, 2023, following the approval by the extraordinary general meeting of 

shareholders on July 3/4, 2023 of the changes to the constitutive act that produce legal effects starting from 

October 18, 2023.'') 

Mr. Cioaca Sorin-Iulian, CNP ......................, Romanian citizen, domiciled in ..........., was appointed 

administrator ........, str. ................. no. ......, sector ......., born on ................ in ............. .........., son 

of ...............(father) and (mother), holder of CI series .... no. ........ /................... released by ................. - 

mandate starting with July 3, 2023 and until October 18, 2023, gathering 250,656,577 votes for (89.59%), 

against 29,124,116 votes (10.41%), For 184,177,198 shares the "abstention" position was expressed '.. 

 

Point 4A (''Approval of the remuneration for the year 2023 of the newly elected administrators for 

exercising the mandate of administrator of Electromagnetica S.A., as well as the administration contract that 

will be concluded with them, in accordance with the materials made available to shareholders for the ordinary 

general meeting of shareholders , as a result of the approval of the changes to the company's articles of 

incorporation by the decision of the extraordinary general meeting of shareholders of July 03/04, 2023 and 

following the election of the new members of the Board of Directors according to point 3.B on the agenda of 

the ordinary general meeting of shareholders. '') 

This point remained moot given the approval by the A.G.E.A. of July 3, 2023 of Item 7 on the agenda, 

respectively the rejection of Item 3 

 

Point 4B (''Approval of the remuneration for the year 2023 of the members of the committees attached 

to the board of directors of the company, constituted according to art. 1402 of Law no. 31/1990, that as a result 

of the approval of the amendments to the constitutive act of the company by the decision of the extraordinary 

general meeting of to the shareholders from 03/04 July 2023 and following the election of the new members of 

the Board of Directors according to point 3.B on the agenda of the ordinary general meeting of shareholders.'') 

This point remained moot given the approval by the A.G.E.A. of July 3, 2023 of Item 7 on the agenda, 

respectively the rejection of Item 3 



 

Point 4C (''Approval of the remuneration of the administrator elected as a member of the Board of 

Directors of Electromagnetica S.A. for a mandate that begins with the date of his election and ends on 

18.10.2023, following the rejection of the amendments to the company's articles of incorporation by the 

decision of the extraordinary general meeting of shareholders from 03/04 July 2023.'') 

This point remained moot given the approval by the A.G.E.A. of July 3, 2023 of Item 7 on the agenda, 

respectively the rejection of Item 3 

 

Point 4D (''Approval of the remuneration of the 5 administrators elected by the cumulative vote method, 

with a mandate starting on October 18, 2023, of the administration contract that will be concluded with them, 

as well as of the professional liability insurance limit, in accordance with the materials presented at the disposal 

of the shareholders for the ordinary general meeting, following the approval by the extraordinary general 

meeting of shareholders of July 03/04, 2023 of the changes to the constitutive act that produce legal effects 

starting from October 18, 2023.'') 

This item on the agenda was approved with 437,431,649 votes (100%), against "0" votes (0.00%), 

respectively, the administrator's remuneration was approved in the amount of 5,000 lei (net)/month. For 

28,868,854 shares the position of "abstention" was expressed. Canceled votes - 49,818 

 

Point 4E (''Approval of the remuneration of the members of the committees attached to the board of 

directors of the company following the election by the method of cumulative vote of the 5 administrators, 

constituted according to art. 1402 of Law no. 31/1990, following the approval by the extraordinary general 

meeting of the shareholders from 03/04 July 2023 of the amendments to the company's articles of incorporation 

that produce legal effects starting from 18 October 2023.'') 

This item on the agenda was approved with 466,300,503 votes (100%), against "0" votes (0.00%), 

respectively the remuneration of a member of the Audit Committee was approved in the amount of 1,250 lei 

(net) /month. Canceled votes – 49,818 

 

Point 4F (''Approval of the remuneration of the administrator elected as a member of the Board of 

Directors of Electromagnetica S.A. for a mandate starting from the date of the meeting and until October 18, 

2023, following the approval by the extraordinary general meeting of shareholders of July 03/04, 2023 of the 

changes of the constitutive act that produce legal effects starting from October 18, 2023.'') 

This item on the agenda was approved with 466,300,503 votes (100%), against "0" votes (0.00%), 

respectively the remuneration of the administrator was approved in the amount of 5,000 lei (net)/month. 

Canceled votes – 49,818. 

 

Point 5A (''Approval of the authorization of the legal representative of the company to sign on behalf of 

the company the management contracts with the newly elected administrators in the form and content 

presented in the materials made available to the shareholders for the ordinary general meeting of shareholders, 

as a result of the approval of the amendments to the company's articles of incorporation by the decision of the 

extraordinary general meeting of shareholders of 03/04 July 2023.'') 

This point remained moot given the approval by the A.G.E.A. of July 3, 2023 of Item 7 on the agenda, 

respectively the rejection of Item 3 

 

Point 5B (''Approval of the authorization of the legal representative of the company to sign on behalf of 

the company the management contract with the newly elected administrator in the form and content presented 

in the materials made available to the shareholders for the ordinary general meeting of shareholders, following 

the rejection of the amendments to the company's articles of incorporation by the decision of the extraordinary 

general meeting of shareholders of 03/04 July 2023.'') 



This point remained moot given the approval by the A.G.E.A. of July 3, 2023 of Item 7 on the agenda, 

respectively the rejection of Item 3 

 

Point 5C (''Approval of the authorization of the legal representative of the company to sign on behalf of 

the company the management contracts with the 5 administrators elected by the method of cumulative voting 

in the form and content presented in the materials made available to the shareholders for the ordinary general 

meeting of shareholders, following the approval of the amendments of the company's constitutive act that 

produce legal effects starting on October 18, 2023 according to the approval of the extraordinary general 

meeting of shareholders on July 03/04, 2023.'') 

This agenda item was approved with 466,300,503 votes (100%), against "0" votes (0.00%). Canceled 

votes – 49,818. 

Point 5D (''Approval of the authorization of the legal representative of the company to sign on behalf of 

the company the management contract with the newly elected administrator in the form and content presented 

in the materials made available to the shareholders for the ordinary general meeting of shareholders, following 

the approval of the amendments to the company's articles of incorporation which produce legal effects starting 

on October 18, 2023 following the approval of the extraordinary general meeting of shareholders on July 3/4, 

2023.'') 

This agenda item was approved with 466,300,503 votes (100%), against "0" votes (0.00%). Canceled 

votes – 49,818. 

 

Point 6 (''Approval of supplementing the Investment Program approved during the Ordinary General 

Meeting of Shareholders dated 27.04.2023 with the value of the investments related to Building 5 located in 

Calea Rahovei no. 266-268, sector 5, as presented in the information materials made available to the 

shareholders for the meeting.'') 

This agenda item was approved with 466,300,503 votes (100%), against "0" votes (0.00%). Canceled 

votes – 49,818. 

 

Point 7 (''The mandate of the Board of Directors to order, within the limit of 300,000 euros, the 

reallocation of the amounts intended for investments, among the approved investments.'') 

This agenda item was approved by 406,025,599 votes (99.9999%) against "28" votes (0.00%). Canceled 

votes – 49,818. For 60,274,876 shares the "abstain" position was expressed 

 

Point 8 (''Approval of the date of July 21, 2023 as the registration date for the identification of the 

shareholders on whom the effects of the decisions of the meeting are reflected according to art. 87 paragraph 

(1) of Law no. 24/2017 and of the date of July 20, 2023 that ex - dates (date on which the shares are traded 

without the rights deriving from the decisions of the meeting, according to art. 2 par. (2) letter l) of the A.S.F. 

Regulation no. 5/2018.'') 

This agenda item was approved with 466,300,503 votes (100%), against "0" votes (0.00%). Canceled 

votes – 49,818. 

 

Point 9 (''Approval of the power of attorney of the legal representative of the company to sign the 

decisions of the ordinary general meeting of shareholders and any other necessary related documents, to 

represent the company and to carry out all the acts and formalities of publicity, registration and implementation 

of the adopted decisions of assembly at the Trade Registry Office, the Financial Supervision Authority, 

Depozitarul Central S.A. and any other authorities'') 

This agenda item was approved with 466,300,503 votes (100%), against "0" votes (0.00%). Canceled 

votes – 49,818 

 



Point 10 (''Approval of supplementing the Investment Program approved during the Ordinary General 

Meeting of Shareholders dated 27.04.2023 related to the investments necessary for the production activity of 

renewable electricity from hydro sources, with the amount of 851,130 euros (without VAT), as they have were 

presented in the informative materials made available to shareholders for the ordinary meeting of 

27/28.04.2023.'') 

This item on the agenda was rejected with 250,656,577 votes (53.75%), "against" 215,643,926 votes 

(46.25%) Canceled votes – 49,818 

 

 

 

President of Board of Directors & C.E.O. 

       Eugen SCHEUSAN 

 

 

 

 

 

 

 

 

 

 

 


